Application-cum-proposal for Staff Housing Loan
BANK OF INDIA Proposal No. Date :
NEW/REVIEW/ADDITIONAL/CHANGE IN LOCATION

....................... BRANCH

| wish to apply for housing loan of Rs. ............... for acquisition/construction/renovation/extension of
house/Site/ownership flat in my own single name, for use of myself and/or my family members and agree to abide
by the housing loan rules of the Bank in this respect.

| give below the particulars :

Applicant’s Name (in full) (M Category
Guarantor’'s Name/s (in full) oy Relationship
D2 Relationship
*being the nominee (who is major) of borrower’s (1) Provident Fund & (2) Gratuity respectively
Purpose :

Name of the Vendor (who shall not be a close relation of the application) :

Address with survey nos. :

Tenure of Land: Free Hold/Lease Hold Area of Gross Built-up area of flat/House
Period of unexpired lease : land (of all floors) sq.ft.
Cost Land Registration Construction Additions/ Other Contin- Total
of & Stamp (Architects Alteration Expenses gencies
duty estimate)/built | Extensions (Specify)
house/flat Renovation
Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Date of birth : Date of joining bank’s service as full time permanent employee :
Basic Pay D. A H.R.A. Allowances Other Allowances Gross Emoluments
Eligible for P.F.
Rs. Rs. Rs. Rs. Rs. Rs.
Liabilities of the Limit/Authority Outstanding Monthly eduction
Applicant and date balance
A. | Loans from Bank : Rs. P. Rs. P.
1. Provident Fund Loan

2.

3.

Proposal Loan

Total
B. | Loan from Employee’s Credit Society
C. | Other deductions

P.F. (Including voluntary L.I.C. Premium Income Tax

contributions) Rs. Rs. Rs.
Percentage of total monthly deductions (D) to Gross Emoluments : %

| hereby declare that (Please delete the works not applicable)

(@) 1do not own/own house(s) flat(s) site(s) in my name and/or in the name of my spouse either as absolute
owner or on ownership basis, the particulars of which are given below :
(i)
(i)

(b)  The house/flat is fully vacant/will be fully vacant at the time of disbursement of the loan.

(c) The finance required beyond the loan amount sanctioned to me will be met by me from (State the
sources).

In the case of borrowing other than the proposed loan wherever necessary | will take

permission of the competent authority under Bank of India Officer Employees (Conduct) Regulation. 1976.

(d) 1do not hold/hold Passport No. .........c.coeiiiiiiiiniinne Date .......covvveininnnnn.

(e) I have applied/not applied for Bank’s N.O.C. for passport.

(f)  The Bank has/had granted/not granted housing loan to me or to my spouse on individual basis/through
staff co-operative housing society — particulars of loan/s granted given below:-

Purpose : Gross Built up area of house/flat
Amount Rs. : Authority Date :
Salary mentioned in sanctioned proposal for initial loan :-
Basic Pay D.A. H.R.A. Allowances eligible Total
for P.F.
Rs. Rs. Rs. Rs. Rs.

F.No. L-498 Q. P. P. 20°000/3-86




(9) The information given in above application is true to best of my knowledge and | have struck the
portion/clauses not applicable to me.

| enclose : (1) Letter of offer from Vendor (2) Estimate of cost of construction/valuation report (in case
of purchase of land/built house) from Bank’s approved architect. (3) Letter from the builders stating that they will
from a co-operative housing society/non-trading corporation/Association of Apartment owners of all the flat
owners. (4) Letter from the builders/co-operative housing society/non-trading corporation/association Apartment
Owners that (a) they have raised loan from .................ociinin. against the flat/tenement proposed to be
purchased by me and that they undertake to repay the same fully on receipt of the payment from myself/the
vendor OR they have not raised loan from the government or any other financial source (b) and that they will not
raise any loan against the flat/tenement or encumber it in any way in future.

Ezgtt(;té sources of finance) Signature of the Application...........................

For the Branch use: Eventual Provident Fund

RS

Date of receipt of application Eventual Gratuity

RS

Limit RS. o Margin %
RS

Total RS Rates of Interest :

Repayment :

Principal amount of loan will be repaid in ............... equal monthly installments of ............... each

and repayment will commence from:

» the salary of the month following the completion of construction of the house/flat or the salary of
the eighteenth month after the date of first disbursement, whichever is earlier.

» Salary of the month following that in which the first disbursement is made for acquisition/purchase
of ready built house/flat.
(* Strike out whichever is not applicable)

Interest accrued will be recovered in ................... equal monthly installments

commencing from the month following the month in which principal amount of loan is fully repaid.

Security (Indicate documents applicable by N and not applicable by J and delete) :-

O 1. Demand promissory [ ] Note. 2. Continuing [] Security Letter 3.
[] Letter of lien & Set-off 4. Letter of Guarantee signed by applicant’'s nominee(s) to
Provident Fund and Gratuity. 5. Combined Letter of

authority/undertaking-L 479A. 6. Letter of authority to (i) Trustees of

Bank of India Provident Fund and (ii) Trustees of Bank of India Gratuity Fund signed by the
applicant’s respective nominee(s) — L-497. 8. Equitable Mortgage of plot of land and
house thereon after ensuring that provisions of Urban land (Ceiling & Regulation) Act are complied
with for the mortgage.

9. Insurance covering fire for the cost of house above plinth with Bank’s clause

10. Simple deposit of flat allotment letter and/or agreement to sell the flat and/or share scrips of the Co-
operative Housing Society An undertaking to deposit the share scrips when issued by Co-op.
Housing Society if not available immediately. 11.  Undertaking to ensure compliance of provisions
of the Urban land (Ceiling & Regulation) act for purchase of ownership flat/house. 15.
Undertaking from employee to maintain Current/S.B. Account with Bank jointly with his P.F. and
Gratuity nominee. 13 Satisfactory report on investigation of title of the property from the
advocate/Solicitor who is approved by the Bank. The Bank’s advocate will approve/prepare last
document of title i.e. sale deed etc. 14. Valuation Report from Bank’s approved Architect for
purchase of land/built house and certificate from him on completion of construction of house
certifying the total cost incurred and gross built up area of house constructed. 15 Advice from
Terminal Benefit Department H.O. confirming that guarantor/s as per 4 above are registered as
borrower employee’s respective nominee(s). 16 Other documents (Please specify):

Manager's Recommendations : Including certificate about disciplinary action/legal proceedings.

Regional Office Remarks : Zonal Office Remarks/Decision
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L=%19 A _ Place ;-

Bank Of India, ' Date :

FR— = — - -—

Dear Sir,

T am an employee of Bank of India.

2 You have, at my request, granted me a loan of Rs. _
{ Rupees - - :

for purchase / extension | rerevation / sonsieaction of a flat / house/site situate
°\ S A J i SE g R
The said loan is repayable by me on demand with interest at -
per cent per annum or at such rate which the Bank notifies to me here after with
quarterly rests. You have, for my convenience and without prejudice to the
demand nature of the advance, granted me a facility to repay the said advance

by monthly instalments of Rs. - 2ach.

-

3. In consideration of the granc of the said advance and continuance of
the said facility for such time as the Bank may deem fit, I do hereby irrevocably
agree and undertake with you so as to bind myself, my heirs exectors, administ-
rators, estates and affects as follows viz ¢

a) You shall be entitled to recover ( and T hereby irrevocably authorise you
to recover) every month ( commencing from the monthof .19

. to the debit of my salary Account/current Account/Saving'
Bank Account No B ‘with Bombay Office _ :

Branch or any other Brnach where I may have singly or jointly, the said
instalments of Rs ' and to appropriate the same in re—

payment of the said loan and the interest.

b) You shall be entitled to deduct ( and I hereby irrevocably authorise you
to deduct ( the said monthly instalments of Rs v 3

or any of them or any part there of which may be in arrears and also --
the amount of interest payable by me on the said loan or any part there
of which may be in arrears and unpaid from the Bonus or any other
payment ( whether ex~gratia or otherwise ) which may be payable to me
by the Bank. :

¢) In the event of my ceasing to be in the service of the Bank whether by
retirement, reoignation, death or by operation of law or from any other -
reason or cause whatsoever and howsoever you shall be entitled at your
discretion to appropriate and set-off (and I hereby irrevocably authorise




d)

)

g)

h}

2)

you to appropriate and set-off-) (i) any amount which may then be payxple
by you to me whether by way of salary, allowance, bonus, other remun-
eration or any payment ( whether ex-grtia of otherwise ) whatsoever and
(ii) any amount that may be starding to the credit of any account which
I may have with you, either singly or joiatly whether current or savings of
term deposit or any other account whatsoever at any of your Branches
TOWARDS repayment of the balance that may be then remaining due
and payable by me in my said loan account together with interest thereon
at the applicable rate upto the date of such repayment Any such appro-
priation made by you shall be conslusive and binding on me and my estate
both in and out of court,

whilst I am-in your service you will also have a lien on the credit balance of

any account I may have with you as aforesaid and on my salary, allowance
and other remuneration and on the Bonus, or any payment ( whether ex-
gratia or otherwise) whatsoever that my be payable to me in respect of the
said loan of Rs.  ~ or the balance thereof for the time
being due aud owing by me to you and interest as aforesaid

I will not sell, assign, mortgage Charge, or in any way encumber or alienate

the said flat/house/site or any pait thereof so long as I am indebted to you
in the said loan account.

That I shall utilise the said/house site only for use and occupation of myself

and family members that is my husband/wife and dependent children and
dependent parents and such other family members as may be permitted by
the Bank.

That, except as hereinafter mentioned I will not let, sublet the said flat/
house,site or any part thereof or give it on leave and licence besis or other
wise part with possession thereof to any other person so long as I am
indebted to you as aforesaid except as hereinfter mentioned.

In the event of my being transferred out of- _ . .~ apothel
Branch;Office, I shall be entitled to give the said fiat / house / site on
writing being obtained by me and subject also to the Bank's right to
first refusal. Further, in the event of my giving the flat/houseon lease/
monthly tenancy/leave and licence basis with the prior consent of the
Bank, [ agree to repay continue to repay the loan by the said monthly
instalments or by the net monthly rent/comensation lease andjor, leave

and licence on reasonable terms subject to the Bank’s prior approval in
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i)

. (3)

received by me, whichever is higher, and in the latter case, this letter
shall be deemed to be construed as if such high er amount were ment
joned herein as the monthly instalment payable be me.

I hereby undertake to maintain the flat,house in good tenantable repair
aud condition at my cost at all times so long as I am indebted to the
Bank and that I will ersre that the Bank‘s security is not in anyway
jeopardised. I also undertake that I will duly and punctually pay the
charges payable tothe co-operative Society andalso all the municipal taxes,
charges, rates cesses etc. from time to time. The Bank shall be at liber:y to
inspect my flat/house at any reasonable bours of the day on giving
seven days provious writlen no‘ice and I shall furnish all such infor-
mation/particulars whatsoever as & when called upon to do so by the Bank.

I hereby undertake to insure and keep insured my house at all times
against fire risk and for such other risks as desired by the Bank from time
to time at my own cost or endeavour to get the building in which my flat
is situated insuted against fire risks at all times by the co operative
housing society/apartment owners association or any other body under
whose control the flat is vested.

I also hereby agree and undertake to abide by the terms and conditions of
the sanction of the loan to me and also the rules for housing loan which
are now in force and also those which may be altered, revised, amended,
added from time to time by the Bank.

1 hereby undertake that I will give prior information to you when I have
ary occassion to make change in my nominee(s) for the Provident Fund &

Gi:tuity who isfare gnarantor (s,/Co-borrower (s) for the housing loan
grantea to me,

1 will also ensure that such freshnominee(s'shall give proper guarantee(s) to
the Bapk for repayment of the said loan and interest.

The undertakings, authority and agreements herein contained shall be
irrevocable so long as I continue to be liable to the Bank in the said
loan account.

Yours faithfully,

NOTI TO BE ATTESIED. L -
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(To be siamped as an agreement al the raie
of duty applicable in State where executed.)

BANK OF

INDIA

FHTRET st STRTTT AT FROT &6 {10 SMaterer /T HIR

TERM LOAN AGREEMENT FOR INDIV.IDUAL HOUSING LOAN TO STAFF

TE FUT TF THHR b &7 H .

THIS AGREEMENT made at
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on day
between
(hereinafter referred to
as "the Borrower" which expression shall unless repugnant
to the context or meaning thereof will be deemed to
include his heirs, executors and administrators) of the
ONE PART and BANK OF INDIA, a body corporaie
constituted under the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970 and having its
Head Office at Express Towers, Nariman Point, Mumbai
400 021 and Branch Office amongst others at
(hereinafter referred
to as "the Bank" which expression unless repugnant to
the context of meaning thereof be deemed to include its
successors and assigns) of the OTHER PART.

of 200

WHEREAS :

1. The Bank has framed a scheme (hereinafter referred
to as the "said Scheme") for granting housing loans to its
employees for the purpose of acquisition/construction/
Purchase of house/flat/land etc. and the terms and
conditions as set out in the rules framed by the Bank
from time to time.

2. The Borrower has applied to the Bank for a housing loan
under the said scheme for the purpose -

as set out in the Borrower's application-cum-proposal form
dated a copy whereof is annexed hereio
(hereinafter referred to as "the Borrower Proposal”)

3. The Bank has agreed to advance such a |oan in the
sum of Rs. to the
Borrower on the Borrower agreeing to create/creating such
securities in favour of the Bank and agreeing to execute/
executing such documents as may be required by the
Bank as well as executing THESE PRESENTS.

NOW IN CONSIDERATION OF THE PREMISES
AND THE AGREEMENT to advance the said loan by the
Bank to the Borrower, it is hereby agreed by and between
the parties hereto as follows :-
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1. The Borrower is aware that its proposal constitute
the basis of this agreement and of the said loan of
Rs.__ to be advanced by the Bank to him/
her (hereinafter referred to as the "said loan") and the
Borrower hereby warrants correctness of each and every
one of the representations, statements and particulars
therein contained and undertakes to carry out the
proposal therein set forth. The Borrower shall not make
any changes or modifications in the said Borrower's
proposal without the prior written consent of the Bank.

2. The Borrower hereby agrees that the said loan shall
be governed by and subject to terms and conditions
contained herein as well as those contained in the rules
of said scheme circularised by the Bank from time to
time.

3. The terms and conditions set out in the rules
circularised by the Bank from time to time or as they
may be circularised hereafter under the said Scheme
shall be deemed to be the terms and conditions of
advance as if the same are set out hereunder in
existence.

4. The Borrower expressly agrees and undertakes that
the said loan shail be utilised exclusively for the purpose
as set out in the Borrower's proposal and for no other
purpase PROVIDED THAT the Bank at the request of
the Borrower but in its discretion may allow the Borrower
to utilise the loan for the acquisition/construction/purchase
of another housefflat or plot of land and construction

of house thereon.

5. The Borrower expressly agrees with the Bank that
the Bank shall be entitied to refuse to grant the loan
or any part thereof which may remain to be advanced
in the event of :-

a) any of the representations, assurance, statements
and particulars contained in the proposal being found
in the Bank's opinion {which shall be conclusive and
binding on the Borrower) to be incorrect or

b) the Borrower failing to utilise the advance or any
part thereof for the purpose and in the manner mentioned
in the proposal, or

¢) the Borrower failing to implement the proposal
in accordance with the terms and conditions therein
mentioned, to the satisfaction of the Bank, or

d) the Borrower failing to comply with any
of the terms and conditions either of the
ietter/s of the Bank or of this Agreement or of any
security documents executedfto be executed by the
Borrower, or
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&) happening or occurrence or any of the matters
events or circumstance mentioned in subclause 9 (Nine)
hereof

f) the Borrower failing to compiy with any of the
rules now in existence or which may hereafter be framed
by the Bank under the said scheme.

On the question whether any of the events, matters
of circumstances mentioned in Sub-clauses (a) to (f)
above have or has occured, the opinion of the Bank
shall be final, conclusive and binding on the Borrower.

6. The said loan shall be repayable with simple interest
on reducing balance at the rate/s as follows :-

or at such rate/s of interest which Bank will noiify to
the Borrower from time to time.

7. The said Loan and the interest shall be repayable
in monthly instalments PROVIDED
THAT the First monthly Instalment

of Rs. each shall be of
the principal amount of the loan and the
balance monthly instalments of equal amount

shall be of interest accrued on the said principal amount
of the loan.

8. The repayment of loan shall commence from :-

i} The month following the completion of the house/flat
to be constructed/extended or the eighteenth month after
the date of first disbursement of the loan whichever is
earlier (commencement of repayment will not be delayed
because of house/fflat although completed but not
occupied or possession of the same is not taken) and

ii) The month following that in which first disbursement is
made in case the loan is availed of for acquisition/purchase
of ready built house/flat {commencement of repayment
will not be delayed for carrying out renovation in such

house/flat)

i) For the purpose of (i) and (i) above the Borrower
irrevocably authorises the Bank to deduct from time to
time the said monthly instalments or any of them or any
part thereof which may be in arrears to the debit of the
Borrower's Salary Account/Current Account/Savings
Bank Account with Branch or any
other Branch where the Borrower may have
Account singly or jointly and to appropriate the
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same in repayment of the said loan and the interest.
Further the Borrower also agrees that the Bank is entitled
to deduct and also irrevocably authorises the Bank to
deduct any costs, charges and expenses incurred by the
Bank or any other dues in connection with the toan to the
debit of the Borrower's Salary Account/Current Account/
Savings Bank Account with the said Branch, or any other
Branch where the Borrower may have account singly or
jointly, and to appropriate the same in repayment of the
said loan and the interest.

9. Notwithstanding anything herein contained the
Borrower agrees to pay the whole of the said loan of the
entire balance thereof outstanding with interest at the
commercial rate as prescribed by the Bank from time to
time from the date of intimation by the Bank to that effect
and the entire loan together with interest payable thereon
shall at the Bank's option become forthwith due and
payabie and the Bank at its option will be entitled to
enforce its security in any one or more of the following
events notwithstanding that the loan is repayable in
instalments :-

a) any instalment of the principal amount or of interest
of the said advance being unpaid upon the respective
due date for payment thereof;

b) any representation or statement of the Borrower's
proposal being found incorrect or the Borrower's
committing any breach or default in the performance
or observance of any of the terms or conditions or
provisions contained in these presents andfor the
Borrower's proposal and/or the said security
documents or any other term or condition relating to

the advance;

¢) executing or distress or other process being enforced
or levied upon or against the whole or any part of
the Borrowers property whether secured to the Bank
or not;

d) a Receiver being appointed in respect of the whole
or any part of property of the Borrower,

e} if the Borrower shall stop repayment or threaten to
do so;

f} if the loan facility is wilfully misused or abused by
the Borrower,

g) if the Barrower shall without the consent in
writing of the Bank attempt or purport to create
any mortgage, charge, pledge, hypothecation or
lien or encumbrance ranking in priority to or pari
passu with or to create any mortgage, charge, piedge,
hypothecation or lien or encumbrance subsequent
to the security given or to be given to Bank for the
said advance;
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h) the occurrence of any event or circumstance which
is prejudicial to or impairs or imperils or depreciates
or jeopardises or is likely to prejudice impair, imperil,
depreciates or jeopardise any security given to the
Bank and;

i) the occurrence of any event or circumstances which
would or is likely to prejudicially or adversely affect
in any manner the capacity of the Borrower either to
repay the said advance or to carry out the said
proposal;

j) the Borrower failing to comply with any of the rules
now in existence to which may hereafter be framed
by the Bank under the said scheme,

k) if the Borrower dies, retires, resigns from the service
of the Bank or if he ceases to be in service of the
Bank for any reason or cause whatsoever,

Il if the Borrower sells, transfers or create a charge or
lets out his/her house/flat without the written
permission of the Bank;

m) if the Borrower applies for adjudication or is adjudged
as insolvent;

On the question whether any of the maiters events
or circumstances mentioned in the subclauses (a) to
(m) above has happened, the opinion and/or decision
of the Bank shall be conclusive and binding on the
Borrower.

10. The Borrower expressly agrees with the Bank that
the Bank shall be entitled at its discretion and the Borrower
hereby irrevocably authorises the Bank to appropriate
and set off any amount which may be payable by the
Bank to the Borrower on his death or his ceasing to be
in the service of the Bank, and/or for any reasons or
cause whatsoever as stated in paragraph 9 (k} above,
whatsoever may he by way of salary, allowances, loans,
Provident Fund, Gratuity, other remuneration or any
payment {whether ex-gratia or otherwise) whatsoever and
any amount that may be standing to the credit of any
account which the Borrower may have with the bank either
singly or jointly, whether Current or Savings or Term
Deposits or any other account whatsoever, at any of the
Branches of the Bank, towards repayments of the balance
that may be then remaining due and payable by the
Borrower in the said loan account as aforesaid together
with interest thereon at the applicable rate upto the date
of such appropriation. Any such appropriation made by
the Bank shall be conclusive and binding on the Borrower.
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If the outstanding amount of the loan together with
interest thereon and costs, charges and expenses is not
paid in full by the Borrower within 3 months from his
ceasing to be in the service of the bank of any reason
{except on account of death while in service) such
outstanding amount of loan shall be charged interest at
commercial rate or such other rate and rests as decided
by the Bank from time to time from the date he has
ceased to be in the service of the Bank.

Provided where the Borrower is suspended from the
Bank for any reason whatsoever, the monthly instalment
towards the loan shall be recovered pro-rata from the
subsistence allowance and other dues, if any, payable to
him during the period of suspension in cases where the
Borrower is reinstated in service with full wages or, part
of the wages the Bank shall be entitied and the Borrower
irrecovably authorises the bank to deduct from the wages
50 payable a sum of rupees equivalent to the shortfall,
that had arisen in the repayment of housing loan
instalments during his period of suspension. If the
Borrower's wages so received are not sufficient to repay
the shortfall that had arisen as stated above then the
Borrower agrees to pay the same along with the remaining
instalments and in such an event the instalments shall be
rescheduled in such a way that the Borrower pays the
remaining amount within the agreed pericd herein stated.

11. The Bank may, at its discretion, allow the Borrower
to let out his/her housefflat or to give it on leave and
licence basis on reasonable terms for any of the
following reasons viz.

i) if hefshe is transferred from the place where his/her
house/flat is situated.

i)  if hefshe has acquired/constructed house/flat at place
other than a place where hefshe is then posted.

ii) If the circumstances and merits of the case justify
such permissicn in the opinion of the Bank.

PROVIDED THAT

a) Borrower shall first offer his/her house/flat to the Bank.
The offer wiil be considered by the Bank as per the needs
of the Bank and will convey its decision of acceptance or
rejection of the offer within a reasonable time, say two
months from the date of receipt of the offer.
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b) In case the Bank accepts the offer, the monthly
rentfcompensation for such housefflat shall be as laid
down by the Bank from time to time

PROVIDED FURTHER that on letting out/giving on leave
and licence of house/flat the Borrower shall after deducting
the amount of stipulated monthly instaiments for the said
loan, outgoings incurred on houseffiat such as monthly
taxes, personal income-tax payable due to such rental
income, the entire surplus shall be credited in the loan
account in addition to stipulated monthly instalments to
be paid for repayments of the said loan.

PROVIDED further the Borrower shall re-occupy his/her
housefflat at the earliest opportunity, in the event of the
reason for allowing him/her to let out the same ceases to
exist.

12. The Borrower shall not sell, transfer, assign or
otherwise deal with or dispose of or mortgage, charge or
in any way encumber or alienate housefflat and his/her
right title and interest thereunder during the pendancy of
the said loan without prior written permission of the Bank.
The Bank shall have the right to carry out periodically
inspection of house/flat after giving seven days notice or
call for requisite information from the Borrower and the
Borrower shall be bound to allow the representative of
the Bank to enter the premises for such inspection and
give such information that is required by the Bank.

13. The Borrower shall duly and punctually pay all
charges, monthly taxes, rates and cesses and other
outgoings on house/flat from time to time.

14.  The Borrower shall maintain the house/flat in good
tenantable repair and condition at his/her own cost at all
times during pendency of the loan and that hefshe will
ensure that the Bank's security is not jeopardised or
prejudiced or wasted in anyway.

15. The Borrower undertakes that hefshe shall utilise
the said flat/house only for use and occupation for himself/
herself and his/her family members.
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16. The Borrower undertakes to insure and keep
insured his/her house at all times against fire risk
and such other risk as desired by the bank from
time to time at his/her own costs or endeavour
to get the building in which his/her flat is situate,
insured against fire ‘at all times by the co-operative
housing society/Apartment Owner's Association or
any other body under whose control the flat is
vested. If the Borrower fails to insure, the Bank
may (but shail not be bound to) effect renew such
insurance without prejudice to its right to proceed
against the Borrower under this Agreement for such
default and any premium paid by the Bank and
any costs, charges and expense incurred by the
Bank shall be repaid by the Borrower on demand
forthwith and shall until repayment with interest at
the rate aforesaid be a first charge on her/his house/
flat.

iIN WITNESS WHEREOF the Borrower has
executed these presents on the day and year first
hereinabove written.

Borrower's Signature
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THIS AGREEMENT made at_. ' ..
_ __onfhe, _ _-_rmay
of 19 ’ between_____

oo AR {hereinafter referred 18 as
"the BOrrq\Ner' which expression shall unless re-
pugnant to context or meaning thereof will be deemed
to include his heirs, executors and administrators) of
the ONE PART and BANK OF INDIA, a body corporate
constituted under the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970 and having ils
Head Oifice at Express Towers, Nariman Point,
Borpbay-400 021 and a branch Office amongsl others.
at_- " '

— —r

(heréinaft'erhgferred io-as “"the Bank" which expression
unless repugnari to the context or meaning thereof be
deemed to include its successors and assigns) of the
OTHER PART

WHEREAS :
1. The Baglghas, advanced 1o the Borrower a Term
foan of Rs. . __ which the Borrower

7 Was agreed to repay by instalments in the manner and

upen the--terms. ard conditions , contained. in. the
Agreement for Term Loan dated__  _ .
(hereinafter referred to ase “the - Principal Agreement”).

2 AsumoiBs._ as of

S (Date of execytion of this agreement)
inclusive of interest upto .
(Date of last “apphieation of Tnteresy) out of which
Rs.__ towards Principal amount and.
RS, & towards interest) is now out-
standing and payable 10 the Bank under the said
Principal Agreement'which the Borrower doth hereby
expressly admit acknowledge and confirm.

3. The Borrower has requested the Bank to give
him additional loan for the purpose of ,

ot — .and the Bank has agreed 1o
gifant the said additiopal loan without affecting. any
security the Borrower may have ‘created or may
hereafter create and the Bank has agreed to the
Borrower’s said request.

NOW THESE
PARTIES HE RET __ ReP
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1. The Borrower doth hereby agree and uhder-
take 10 repay to the Bank w:th s:mple mterest on

. reducing balance the loan of Rs..

(Aggregate of Prmclpal amount of
at the rate/s as follows
loan outstanding under Principal Agreement and

) a,dﬁltional loan)
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or at such rate’s of interest which the Bank will notify to
the Borrower from time to time AND a sum of Rs,____

being the Interest
already accured on the Principal amount ¢f loan.

2. The said loah and the interest (mclud:ng sum of
interest already accréied of Rs, )
shall be repayable in equal monthly instalment
PROVIDED THAT the ﬂrst equal monthly
instalments of Rs. each shall
be for the Principal Amount of the Loan and the
balance equal monthly instalments
shall be of interest accrued to the said Principal
amount of the Loan. The Principal Agreement shall
hereinafter be read and consfrued and moditied

“accordingly.

3. Subject only to the modifications aforesaid all
powers provisions,  covenants aggreements
declarations. terms and conditions contained in the
Principal Agreement and the security created to the
said Term Loan shall remain in full force and effect.

-.*4, The reference.lo the Principal Agreement in any

memorandum and record maintained by the Bank or in
any security documents or in any other documents
executed by the Borrower for or in connection with the
said Term Loan shall be deemed to be a reference to
the Principal Agreement as modified hereby.

iN WITNESS WHEREOF the Borrower has
executed these presents on the date ‘and year first’
hereinabove mentioned.

BORRGWER'S SIBNATURE




